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Abstract

Art markets are notoriously difficult to measure, not least because their primary actors, art
dealers, remain reluctant to share information about their business activity. Furthermore, art markets
function by prioritizing privileged information, which necessarily produces obscurity in regard to reliable
economic data. Therefore, Western Colorado University’s Master in Gallery and Museum Management
received a Research: Art Works grant precisely to produce a first-time study of the US Art & Design
Market for the years 2017-18. The report defines the art market as the commercial exchange of
ownership in art and design products, the products further subdivided into the disciplines of Fine Art
(painting, graphics, drawing, sculpture); Applied Art (jewelry, furniture, ceramics, textiles, i.e. objects
that are both beautiful and simultaneously serve a function); and Commercial Art (graphic design and
commercial photography, which have the express intention of promoting the consumption of another
economic product). This report includes both sectors of the art market distinguished as the Primary Art
Market and Secondary Art Market, as well as the secondary market in Applied Arts, which would be
Antiques and Auctions. The methodology employed differs from other reports, for example the Global
Art Market report produced by Art Economics, in that it primarily draws from data derived from US
government sources for all 50 states and DC. The approach allows for the market to be studied from a
supply study perspective, considering it from the standpoint of the producer. The ultimate intention for
the US Art & Design Market Report for 2017-18 will be to give better understanding as to how much
employment and how much income can art and design professions and industries generate.
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